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This listing of claims will replace all prior versions, and listings, of claims in the application 

Listing of aaims; 

What is claimed is: 

1. (Original) A method of processing derivative product orders at an exchange, the 
method comprising: 

(a) receiving derivative product order risk data includin;j at least one 
threshold value corresponding to at least one order risk parameter; 

(b) receiving from a trader an order for a derivative product; 

(c) utilizing the derivative product order and a trader^s cujTent order risk 
utUization state to calculate utilization data; and 

(d) processing the derivative product order in a manner determined the 
derivative product order risk data and the utilization data. 

2. (Original) The method of claim 1, wherein (d) comprises executing a portion of 
the derivative product order. 

3. (Original) The method of claim 2, wherein the portion of the de ivative prt.duct 
order includes the maximum number of contracts that do not cause the utilization data to e?«ceed 
the threshold value. 

4. (Original) The method of claim 2, wherein the portion of the derivative prciduct 
order includes the minimum nimiber of contracts that cause the utilization dat.i to exceed the 
threshold value. 

5. (Original) The method of claim 2, wherein the portion of the doivativc prcduct 
order includes the maximum number of trading units that do not cause the utilization da a to 
exceed the threshold value. 
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6. (Original) The method of claim 2, whetein the portion of the derivative pn duct 
Older includes the minimum number of trading units that cause the utilization data to exceeJ the 
threshold value. 

7. (Original) The method of claim 1, wherein (d) comprises canceling the onJer if 
the trader's order risk utilization state after executing the entire order would cause the thre« hold 
value to be exceeded. 

8. (Original) The method of claim I, v^eiein the at least one orde:* risk parameter 
comprises delta. 

9. (Original) The method of claim 1, wherein the derivative produci: order risk data 
received in (a) includes at least two threshold values corresponding to at least two ordet risk 
parameters. 

10. (Original) The method of claim 9, wherein the at least two order risk pararo :ters 
comprise delta and gamma. 

11. (Original) The method of claim 1, wherein the derivative produci. order risk data 
received in (a) includes at least three threshold values corresponding to at least three ordei risk 
parameters. 

12. (Original) The method of claim 11, wherein the at least Hxree order risk 
parameters comprise delta, gamma and vega. 

13. (Original) The method of claim 1, further including comparing th<3 order risk data 
to maximum and minimum rules set by the exchange. 

14* (Original) The method of claim 1, further including receiving from the tader 
offset data for the derivative product order risk data and (d) comprises processing the deriv.itive 
product order in a manner detennined by the at least one threshold value^ the util ^ion dat£i and 
the ofiset data. 

15. (Original) The method of claim 14, wherein the offset date comprises an 
adjustment to the at least one threshold value. 
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16. (Original) The method of claim 1, wherein the derivative produce order risk data 
includes at least two threshold values corresponding to one order risk parameter. 

17. (Original) The method of claim 16, wherein one of the at least two thres hold 
values represents a trader^ s threshold value and another one of the at least two ihreshold v ilues 
represents a trader's employer's threshold value. 

18. (Original) The method of claim 1, wherein the order for a deiivative pre duct 
includes a corresponding hedge order and the utilization data includes an adjustment for the 
hedge oider. 

19. (Original) The method of claim 18, wherein (d) comprises exeimting the urder 
when the utilization data indicates the presence of the corresponding hedge order. 

20. (Original) The method of claim 1, wherein the derivative product i^rder 
comprises a variable defined derivative product order. 

21. (Original) The method of claim 1, wherein the derivative produci. order risk data 
is set for a class of option contracts. 

22. (Original) The method of claim 1, wherein the class of option coatracts includes 
option contracts that are based on the same imderlying product 

23. (Original) The method of claim 1, wherein the order in (b) includi^s a hedge < >rder 
and (c) includes utilizing risk data of the hedge transaction to calculate the utilizaiion data. 

24. (Withdrawn) A method of processing derivative product orders .it an exchtinge, 
the method comprising: 

(a) receiving derivative product order risk data includini; at least one 
threshold value corresponding to at least one order risk parameter; 

(b) receiving firom a trader an order for a derivative product; 

(c) determining a trader's current order risk parameter uti]izati«m value; ai id 
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(d) executing the derivative product order when the trader's current orde: risk 
parameter utilization value does not exceed the threshold value. 

25. (Withdravm) The method of claim 24, wherein the at least one order risk 
parameter comprises delta. 

26. (Withdrawn) The method of claim 24, wherein the derivative product ordei risk 
data received in (a) includes at least two threshold values corresponding to at leas^t two orde: risk 
parameters, 

27. (Withdravm) The method of claim 26, wherein the at least two order risk 
parameters comprise delta and gamma. 

28. (Withdrawn) The method of claim 24, wherein the derivative product ordei risk 
data received in (a) includes at least three threshold values corresponding to at least three nrder 
risk parameters. 

29. (Withdrawn) The method of claim 28, wherein the at least ihree order risk 
parameters comprise delta, gamma and vega. 

30. (Withdrawn) The method of claim 24, further including receiving from the t ader 
offeet data for the derivative product order risk data and (d) comprises processing the derivative 
product order in a manner determined by the at least one threshold value, the utilization datti and 
the offset data. 

31- (Withdrawn) The method of claim 30, wherein the offset dati comprises an 
adjustment to the at least one threshold value. 

32. (Withdrawn) The method of claim 24, wherein the derivative product ordei risk 
data includes at least two threshold values corresponding to one order risk parameter. 

33. (Withdrawn) The method of claim 32, wherein one of the at lea5.t two thres hold 
values represents a trader's threshold value and another one of the at least two threshold v; lues 
represents a trader's employer's threshold value. 
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34. (Withdrawn) The method of claim 24, wherein the derivative product order 
comprises a variable defined derivative product order. 

35. (Withdrawn) The method of claim 24, wherein the derivative product ordei risk 
data is set for a class of option contracts. 

36. (Withdrawn) The method of claim 24, wherein the class of caption contracts 
includes option contracts that axe based on the same underlying product 

37. (Withdrawn) A method of managing risks associated with derivative pre duct 
orders placed at a plurality of exchanges, the method comprising: 

(a) transmitting to a fet exchange first derivative product order risk data 
including at least one threshold value corresponding to at least one order risk parame^ er; 

(b) transmitting to a second exchange second derivative product order risk 
data including at least one threshold value corresponding to the at leasi one ordei risk 
parameter; 

(c) determining a trader's current order risk utilization slate at the first 
exchange and at the second exchange; and 

(d) transmitting to one of the first exchange and the second ex<.hange an c ffset 
value to adjust the at least one order risk parameter based on the determination maile in 

38. (Withdrawn) A computer-readable medium containing computer-execuiable 
instructions for causing a match system to perform the steps comprising: 

(a) receiving derivative product order risk data includin|; at least one 
threshold value corresponding to at least one order risk parameter; 

(b) receiving from a trader an order for a derivative product; 

(c) utilizing the derivative product order and a trader's cuirent order risk 
utilization state to calculate utilization data; and 
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(d) processing the derivative product order in a manner determined b;, the 
derivative product order risk data and the utilization data. 

39. (Original) A computer-readable medium containing computer-execu able 
instructions for causing a match system to perform the steps comprising: 

(a) receiving derivative product order risk data including at least one 
threshold value corresponding to at least one order risk parameter; 

(b) receiving from a trader an order for a derivative product; 

(c) determining a trader^s current order risk parameter utilization value; a: id 

(d) executing the derivative product order ivhen the trader^s current ordei risk 
parameter utilization value does not exceed the threshold value. 
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